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US Labor Force Watch, Thousands of Workers Unemployed, EFAEE.
January 2007 to December 2020
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Changes in Jobs, Selected Industries, % Change since FFA:-
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Source: Bureau of Labor Statistics (www.bls.gov) and EFA


http://www.bea.gov/

Employment Recovery Comparison, United States,
Great Recession and COVID-19 Recession, Months
from Peak, Index Nov 2007 and Jan 2020 =100

105

100

95

90

85

80

75

1 3 5 7 911131517 1921232527 29313335373941434547 4951535557596163656769 71737577
——G@Great Recession —COVID-19

Source: BLS and EFA

EFA::

Economic Forensics & Analytics




Tcoc-uer
0coc-unr

EFAE:

6T0C-N\ON

2,652

610¢-1dy
810¢-das

3,690

810Z-924
L10Z-Inf
910Z-23a
910zZ-Aen
ST0Z-P0
STOZ-1eN
v10zZ-8nv
v10Z-uer
€T0Z-un(
TT0Z-NON

Recession

Z102-4dy

110¢-d3s
1102-9°4
0T0Z-Inr

735

600Z-23a
600z-Aen
8002-Y0
800Z-1eIN
L00Z-3ny
Looz-uer
900z-unf
S00Z-AON
S00Z-1dy
v00¢-das
002-9°4
€002-Inr
200Z-23a
zooz-Aey
100Z-¥0
100Z-1eN
000zZ-3ny
000Z-uer

500

SP 500, Jan 2000 to Dec 2020, Index, Monthly Close or

Month to Date (Dec 2020), Shaded Area

4,000
3,500
3,000
2,500
2,000
1,500
1,000

Sources: Federal Reserve (fred.stlouisfed.org)



Total Debt Balance and its Composition, US Households, FFAE-
2003 Q1 to 2020 Q3, Trillions 2012% I/ \um
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IMF Forecastto 2022

Sources: IMF (www.imf.org)

Latest World Economic Outlook

Growth Projections
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California and Siskiyou County



Employment Data, California, Siskiyou County, Shasta and Sacramento
Counties, Changes from Dec 2019 and Dec 2020 Unemployment Rate

% Change % Change % %

Change Change/ | Siskiyou | Change/ | Shasta | Change/ | Change | Change/
Category California U Rate County U Rate County U Rate Sac U Rate
Civilian
Labor Force -553,700 -2.8% -1,690 -10.0% -700 -0.9% -7,700 -0.7%
Civilian
Employment -1,512,100 -8.1% -2,240 -14.2% -3,500 -4.9%| -59,100 -5.5%
Unemployment
Rate 8.8% 10.7% 8.0% 7.9%

Source: California EDD



Employment Recovery Comparison, California, Great
Recession and COVID-19 Recession, Months from
Peak, Index Nov 2007 and Jan 2020 =100
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Jobs Lost (% Change from Previous Year), California EFAE.
April to Dec 2020 _I/\ER
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Employment Recovery Comparison, Siskiyou County, Great EFAE.
Recession and COVID-19 Recession, Months from Peak, Index = ="
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Source: California EDD and EFA



Jobs Lost (% Change from Previous Year), EFA:E:
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Siskiyou County, April to Dec 2020
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Median Housing Price Growth, Dec 2020 as compared  FFAsgs

to Dec 2018 and Dec 2019, Percent Change .
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Housing Forecast, Dec 2020, Zillow™ Research, % Change EFA:E-
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for the coming year to Dec 2021, Median Home Price Growth
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K-Shaped Recovery: Different Outcomes for EFA:E
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Different Workers, California

Parcent Change in Employment”
| :o:;l;af?er:j“tz = r?lj ;;t;(::z%r(ii tzg:; ;nn;ﬁ;logg:;i rda)l.:es among workers in the top wage quartile decreased by 0.2% Pressures on:

+10% : . : i Oct 22,2020

I ;gﬁ:’a/:e 1. Local government
0% | ' (>$60K) (rising social services
2T8% demand);
-10% (<$27K) 2. Non-profits;

3. Apartments and other
rental units; and

4. Ability of local
businesses to hire back
once cycle turns.

|
I
I
I
I
|
I
I
I
I
I
|
I
I
I
|
-20% 1
I
I
I
I
I
I
|

-30%

I
|
I
|
I
|
I
|
|
I
|
I
|
|
I
|
I
I
|
I
|
|
I
|
I
I
|
I
|
I
EB Hun1 B‘] [E' Aug 1 E Oct 1 @De% J382118

I
Jggglé') %Apr 1 i
I I
| Jan20 | Apr15
: First U.S. COVID-19 Case : Stimulus Payments

| Start

*Change in employment rates (not seasonally adjusted), indexed to January 4-31, 2020. This series is based on payroll
data from Paychex and Intuit, worker-level data on employment and earnings from Earnin, and timesheet data from
Kronos. The dotted line in the low-wage series is a prediction of employment rates based on Kronos data.

last updated: January 08, 2021 next update expected: January 20, 2021

Source: tracktherecovery.org



Small Business Recovery? Tourism Concerns

§ OPPORTUNITY

il ECONOMIC TRACKER

Percent Change in Number of Small Businesses Open*

In California, as of December 31 2020, the number of small businesses open decreased by 36.7% compared to January 2020.
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*Change in small businesses open (defined as having financial transaction activity), indexed to January 4-31 2020 and
seasonally adjusted. This series is based on data from Womply.

last updated: January 16, 2021 next update expected: January 22, 2021

Source: tracktherecovery.org
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Small Business Recovery? Siskiyou County EFA:E:

i oP
l INSIGHT

Percent Change in Number of Small Businesses Open*

In Shasta, as of December 31 2020, the number of small businesses open decreased by 48.4% compared to January 2020.

So what? Why this split

restaurants, hotels;

2. Prices will rise initially
when demand comes
back if fewer players;
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*Change in small businesses open (defined as having financial transaction activity), indexed to January 4-31 2020 and
seasonally adjusted. This series is based on data from Womply.

last updated: January 16, 2021 next update expected: January 23, 2021

Source: tracktherecovery.org



- S
Population Components, Fiscal Years 1999-2000 EFA::
to 2019-20, Siskiyou County
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What to Watch oy

- Low interest rates to continue
- New presidential regime should not affect rate path by edict
- Economic growth the main sign of change

- Home prices watch: Urban to suburban and CA to else?

- K-Shaped vs. V-Shaped: low-wage workers remain threatened
- Lower-wage and entry level industries not at same capacity
 Hurts urban areas primarily, rural maybe less

- Public sector in CA avoiding issues at state level for now
- Cities and counties still waiting, but property tax stability helps

- Key challenge: managing debt as recovery slows



Thanks!
Questions?
eyler@econforensics.com

@bobby7007



